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Khuyén nghi diu tw Vel  DPIEM NHAN DOANH NGHIEP VA QUAN DPIEM PAU TU
105600 < 6 thing diu nam 2017 tiép tuc ting trwéng: cu thé doanh thu

Gia thi truong
Gia muyc tiéu 120.000 va LNST ctia MWG lan luot dat 31.240 ty (+59% yoy) va 1.069
Thoi gian dau tu TRUNG HAN

ty (+28% yoy), dat 49% ké hoach doanh thu 2017 va 48.6% ké
hoach lgi nhuan 2017.

Théng tin ¢6 phiéu .
Cap nhat KQKD 7T2017: 7T dau nam, doanh thu MWG dat

K/
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Vén héa thi truong 32485ty ,
S6 lugng CP luu hanh 307.629.724 36.761 ty (+58% yoy) va dat 58% ke hoach ca nam. Pong gop
20 lnggrng C1P micim 5ot UL 15 chinh cho ting trudng nay la mang Dién mdy xanh (doanh thu dat
Gié cao nhat 52 tuan 109.200 o . . ; ,
Giaths a2 than 65.000 15.722 ty tang 138% so v¢i cung ky) va duy tri hoat dong tot The
gidi di dong (doanh thu 7T dat 20.510 ty tang 28% so vai cung
Bién dong EPS 4 nim ky). Bén canh d6, chudi Bach hda xanh bat dau dong gop doanh
Nam 2013 2014 2015 2016 thu véi doanh thu 7T dat 529 ty ting gip do6i so véi thoi diém
EPS 24290 5980 7300 10250 o
cuoi quy 2.
C dong 16n (%) < Trién vong dau tu:
Cb déng sang lap 3230, > Tiép tuc mé rong chudi siéu thi: trong 7 thang nim nay MWG
Quan ly va Nhan vien MWG 8% d3 mo thém 354 siéu thi trén toan quéc (bao gom 83 siéu thi

Nha dau tw nwde ngodi 49%

TGDD, 181 siéu thi DPMX, 90 siéu thi BHX) nang tong sé siéu

” ) . thi 1én 1.609 so v&i 1.255 siéu thj thoi diém dau nam. Véi don
Két qua kinh doanh 9

80,000 17.00% thai tich cuc nay, chung t6i danh gia kha quan ddi véi viéc dat
60,000 oo ké hoach ting truéng trong nim nay cua MWG.

40,000 > Pong lwe ting trwdong chinh tir Pién may xanh: trong bdi

20,000 I 15.00% canh chudi TGDD ngay cang bao hoa do di ting truong manh

o B !e i. = N 14.00% trong cac nim qua, chudi PMX s& 1a dong luc chinh cho ting

2013 2014 2015 2016 2017F i ) L o a x.

s Doznh thu(ty dong) s Lo nhudn g6p (4 dbng) trudng cua MWG trong cac nam tdi. Cu thé, thi phan cua chuoi

e Ty st |0 nhuén gop (%) PMX d3 ting dang ké trong 2 nim gan day, tir miac 8% nim

2015 1én 16% niam 2016, va du kién dat 25-30% trong nim nay.
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> Pong thai M&A: tai sy kién t6 chirc cho cac nha méi gisi dau

SO LUONG CUPA HANG tu hom 3/8, ong Nguyén Duc Tai cho biét, MWG dang chuan
1600 1609 bi giri thu cho c¢6 dong dé xin y kién duyét sé tién 2.500 ty
o w B ddng dé thuc hien ké hoach mua lai céc chudi dién may va
1000 = % dugc pham. Pa c6 thong tin xdc nhan MWG s& mua lai chudi
o o = Trin Anh (TAG) V6i wu thé da niém yét va cb dong c6 dac. V&
400 % % % mang dugc pham, khéng c6 qua nhiéu tng cir vién d&¢ MWG
202 — = — = lya chon: Phano Pharmacy va Pharmacity véi vén diéu 18 chi

2014 2015 2016 772017 trén du,cr" 100 tS’

CO' CAU DOANH THU > Trién veng dai han ting tir Bach hoa xanh: MWG di mé
khoang 72 cira hang tap trung tai Tan Phi, Binh Tan va ké
hoach trong nam nay 1a mé& thém khoang 200 ctra hang cling
tai cac quan nay. Hoat dong cua Bach hoa xanh hién c6 muc
loi nhuan trén doanh thu khoang 3% nhung chua tinh dén cac
chi phi van hanh. Céng ty da thong qua viéc tang von gap 10
lan tir 50 ty 1én 500 ty trong nam nay dé mo rong chudi nay.
Ngoai ra Véi uu thé sin c6 vé kinh nghiép ung dung cong

= Thé gi6i di dgng = Dién may xanh = Bach héa xanh nghé trong quan ly va hoc hoi cac mé hinh siéu thi mini tir cac

Vong trong 2016, vong ngodi 7T2017 nuéc lang giéng, c6 thé ky vong ring MWG sé tiép tuc thanh

. Co' cdu tai san o cong & mang kinh doanh rét tiém nang nay.

14,000.00 4 - 70.0% T

1m0, \/V/I\I oo S Panh gia chung: Pinh huéng phat trién cua cong ty

10,000.00 - | 50% EETSCD ’

500000 I | % i trong nhirng nam tiép theo s€ tap trung vao mang dién may va

o0 i 11 ut e  béch h6a xanh , véi hién tai chudi cira hang Dién méy xanh

4o gl 1 o -ﬁén&dﬂf dang budc vao giai doan ting truéng manh mé dong thoi vé

mzzz 11 it :Lr TS dai han MWG con c6 quén bai chién lugc 1a Bach hoa xanh c6
e i o S thé s Ia chia khoa giip MWG duy tri téc do ting truong

trong giai doan 2018.
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NHAN PINH KY THUAT

MWG - Daily 28/08(2017 Open 105.8, Hi 105.9, Lo 105.3, Close 105.3 (-0.3%) Vol 176,960 MA1(Close 10)= 1057
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Created with AmiBroker - sdvanced charting and technical anahysis softwars. httpiwasw amibroker com

» MWG vin dang van dong trong xu thé tang chat ché tir du ndm 2017. Ngin han, ¢ phiéu di c6 mot nhip

tich lity ngdn han: thu hep bién d6 va can kiét dan thanh khoan.

» Khuyén nghi: MUA ¢6 phiéu MWG:
- Vung gia tham do: 105

- Mua gia tang: khi vuot 106.5

- Muc tiéu: 120

- Stoploss: 104
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DIEN GIAI

Khuyén nghi Dién giai

Mua Néu gi4 muc tiéu cao hon gia thi truong trén 15%

Nam gii Néu gia muc tiéu so véi gia thi truong tir -15% dén 15%
Ban Néu gia muyc tiéu thap hon gid thi truong dudi -15%

KHUYEN CAO SU DUNG

T4t ca nhimng thong tin néu trong bo céo nay di duoc xem xét can than va duoc cho 1a dang tin
cdy nhat, tuy nhién Céng ty Ching khoan Quéc té Hoang gia (IRS) khong dam bao tuyét dbi do
chinh xac va day dua cua nhitng théng tin néu trén. Cac quan diém, nhan dinh, ddnh gia trong béo
c4o nay la quan diém c4 nhan ciia cac chuyén vién phan tich tai thoi diém viét bao céo va co thé
thay d6i bat ctr luc nao. Do d6, chung t6i khong co trach nhiém phai théng bao cho nha dau tu.
B4o céo chi nham muc tiéu cung cép thong tin ma khéng ham y chao bén, 16i kéo, khuyén ngudi
doc mua, ban hay nam giir chimg khoan. Nha dau tu chi nén sir dung béo co phén tich nay nhu
mét nguon thong tin tham khao.

IRS c6 thé c6 nhitng hoat dong hop tac kinh doanh, tham gia dau tu hodc thuc hién cac nghiép
vu ngan hang dau tu véi d6i tuong duoc dé cap dén trong bao cao nay. Ngudi doc can luu ¥ rang

IRS c6 thé c6 nhiing xung dot loi ich dbi véi cac nha dau tu khi thuc hién bao cao phan tich nay.
BO PHAN PHAN TiCH VA TU VAN PAU TU

Cong ty Chitng khoan Quéc té Hoang gia
Tru sé: 30 Nguyén Du, quan Hai Ba Trung, Ha Noi
bién thoai: (+84.4) 3 944 6666

Fax: (+84.4) 3 944 6969

Email: contact@irs.com.vn
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