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CONG TY CO PHAN GEMADEPT
Ma: GMD (HOSE) | Nganh: Cang bién

Khuyén nghi diu tw

Gia thi truong
Gia muc tiéu

Thoi gian du tu

Théng tin c¢6 phiéu
Vén hoa thi trudng
S6 lwong CP luu hanh
S6 lwong CP niém yét
Gi4 cao nhit 52 tun
Gi4 thip nhit 52 tuin
KLGDBQ 52 phién
Free - float (%)

Bién dong gia CP/ Vnindex
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PIEM NHAN DOANH NGHIEP VA QUAN PIEM PAU TU
> LNST 6 thang diu nim 2017: Trong quy 11/2017, Gemadept dat

NAM GIU

42.6450
50.000
MUA

muc doanh thu thuan 1.006 ty dong, tang 9% so véi cing Ky nam
trude. Trong d6, doanh thu khai thac cang dat 837 ty dong va doanh
thu logistics dat 1.028 ty dong. Liiy ké 6 thang, Gemadept dat 1.866

ty ddng doanh thu thuan, ting 3,7% so v&i ciing ky nim trudc, nhung

7455 ti dong
179,432,281 13i gop thi giam 12,3%. Nho khoan 16 khac giam manh gitp GMD
179,432,281 ghi nhan muc 14i sau thué thuoc vé c6 dong cong ty me dat 196 ty
45, ; o
22288 dong, tang 4,3% so vai cung Ky.
621,739
n/a % Trién vong

> Con ga dé trirng vang SCSC véi ty suit sinh 10i cao:
Ngay 12/07/2017, SCSC da chinh thirc gop mat trén san Upcom vaéi
luong dat mua kha 16n. Véi loi thé 1a cong ty duy nhit duoc Cuc
,,,,, hang khong cong nhan 1a Ga hang hoa va ciing don vi duy nhat cung
cap dich vu Kho thu gom hang I¢ hang khéng suat khau va kho ngoai
« quan chuyén ding hang tuoi séng tai VN, SCSC dang dugc coi &

con ga dé trang vang cho GMD. Ty suat sinh 1o trén vén cha sé hiru

Bién dong EPS 4 nim (ROE) nam 2016 dat 32% va van c6 xu hudng tiép tuc ting trong
Nim 2013 2014 2015 2016 nhitng nam toi.
EPS  39.191 42.002 46935  32.695 > Ky vong cb tirc 85-100%: Néu thuong vu chuyén nhuong GDM
. Holding va GMD Shipping thanh céng thu vé loi nhuan du kién
Co dong 16m (%) i R i . .
Sé hitu nha nudce 8.42 % khoang 80 triéu USD thi GDM du kién sé chia co tic dac biét cho
Lé Thuy Huong 7.52% céc cb dong vai ty 18 dy kién 85%.
ReCollection Pte.Ltd 7.45%
Nha dau tw mede ngodi 32.77%
Room con lai voi NDTNN 49%
[Type here]
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> Trién vong loi nhuin khiing cir cac thwong vu thoai

Co cau c6 déng

von:

K& hoach : Tién @6 thuc hién

thodi vén

Dwancaosu  100%  51-100% Nam 2018 sé& dua vao khai
tai Lao thac. Nhung hién dang Ién
ké hoach tim ddi tac, du

kién ban nam 2017.

Toanha GMD 15% 15% Ban cho CJ thu vé 100 ty
S& hiru nha nwéc S& hiru nwéc ngoai Tower loi nhuan sau thUé SdUWj
B S& hitu khac .z
kien.
Cang quécté  51% 51% P3i ki MOU ban cho dbi tac
Hoa Sen Han Quéc, dy kién thu 100
EPS ty lgi nhuan. =» Da thoai
WEPS vén xong dang cho hach
toan vao Quy 3/2017.
Cang 75% 25% Bén cho dbi tac chién luoc
39191 Gemalink trong nam 2017.
GMD 100% Ban cho ddi tac chién lugc
Shipping Téi da 51% nam 2017 du kién thu vé
GMD Holding 125ty USD
> Tiép tuc phat trién mang logistics va khai thac cang bién:
2013 2014 2015 2016

- Mekong Logistics di vao hoat dong tr nam 2017, hi¢n da dua
vao hoat dong 5/9 kho lanh, cng suit s dung dat 95%. Dy
kién nim nay s& dua vao hoat dong 4 kho lanh con lai.

- GMD dang ddy nhanh giai doan 1 cia du &n Cang Nam Dinh
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Vii - cang container 16n nhat phia Bac. Pay 1a cang du kién
duoc xay dung voi 7 cau tau cd tong von dau tu 265 triéu USD.

Két qua kinh doanh , ‘
Du kién giai doan 1 s€ van hanh 2 cau tau vao T12/2017. Vi

::ZZ 2(5) vay, loi nhuan thu dugc dy kién dat 100 ty dong s& dugc hach
3000 toan vao ddu nam 2018. Nho ¢6 du 4n ndy GMD tré thanh cong
2500 ° ty khai thac cang 16n nhét phia Béc véi hon 30% thi phan.
izzz iz - Tai rr?ién Nam GMD da trién khai khai thac lai cang Gemalink
1000 véi do6i thc CMA — CGM. Nam 2017, hai bén s& 1én phuong an
500 0 > danh gia, nghién cau, dy kién 2019 s& dua vao khai thac.
0 20: 214 20: 20: 0 - Ting von diéu 1& cang Phudc Long ICD 1én 200 ty dong dé
= Doanh thu s Loi nhudn phat trién cang. )
——T¥ sudt lgi nhugn gdp - Cang Nam Hai ICD dang hoat dong 65% cOng suat va da dugc
cap gidy phép hoat dong cang can vao T5/2017.
» Khéi ngoai dang mudn nam giir 51-60% cé phan caa GMD:
Doanh thu thuan

GMD da hoan ddi thanh cong 109 triéu c6 phiéu riéng lé thanh
¢ phan cho VIG nang ty 1é s& hitu 16n 40%. Thoi han chuyén
nhuong la 1 nam.

> Riii ro pha lodng co phiéu: Trai phiéu chuyén doi gi ré khién

= Khai thac cang

ty I¢ pha lodng cua c6 phiéu GMD bi pha lodng. Mic du gia

= Logistics chuyén doi tai thoi diém phat hanh chi chénh léch cd 12% véi
IHHHHNNNY gia trén thi truong nhung day ciing rui ro dang lo khién cho nhi¢u
phong nha dau tu hoang mang.
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NHAN PINH KY THUAT
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GMD - Daily 20/08/2017 Open 42.7, Hi 43.1, Lo 42.4, Close 42.45 (-0.4%) Vol 672,670 MA1(Close, 10} = 41.06
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‘Created with AmiBroker - advanced charting and technical analysis software. http://waww amibroker. com

» GMD van dang van dong trong xu thé ting chat ché tir ddu nam 2017. Ngan han, ¢6 phiéu da
c6 mot nhip tich liy ngan han: thu hep bién d6 va can kiét dan thanh khoan.
» Phién 28/8, GMD d# birt phd mau hinh tich lity kém thanh khoan dot bién xac nhan dong tién

VA0 VA trién vong budc vao song ting trung han sé 5 véi target tai ving gié 50.

» Khuyén nghi: MUA c6 phiéu GMD:
- Vung gia mua: 42-42.8

- Muc tiéu: 50

- Stoploss: 40.5
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DIEN GIAl
Khuyén nghi Dién giai
Mua Néu gia muc tiéu cao hon gia thi truong trén 15%
Nam gitr Néu gia muc tiéu so vai gia thi truong tir -15% dén 15%
Ban Néu gia muc tiéu thap hon gia thi truong dudi -15%

KHUYEN CAO SU DUNG

Tat ca nhitng thong tin néu trong bao cdo nay di duoc xem xét can than va duoc cho 1a déng tin
cay nhat, tuy nhién Cong ty Ching khoan Quéc té Hoang gia (IRS) khong dam bao tuyét ddi do
chinh xac va day dua cua nhitng théng tin néu trén. Cac quan diém, nhan dinh, ddnh gia trong béo
c40 ndy 13 quan diém c& nhan cua cac chuyén vién phan tich tai thoi diém viét béo céo va co thé
thay d6i bt cr luc nao. Do d6, chung t6i khong ¢o trach nhiém phai thong béo cho nha dau tu.
Béo cao chi nham muyc tiéu cung cép thong tin ma khong ham ¥ chao ban, 16i kéo, khuyén ngudi
doc mua, ban hay nam giir chimg khoan. Nha dau tu chi nén sir dung béo c4o phén tich nay nhur
mat ngudn thdng tin tham khao.

IRS c6 thé c6 nhitng hoat dong hop tac kinh doanh, tham gia dau tu hodc thyuc hién céc nghiép vu
ngan hang dau tu véi dbi tugng duge dé cap dén trong bao cao nay. Nguoi doc can luu ¥ rang IRS

c6 thé 6 nhitng xung dot loi ich d6i véi cac nha dau tu khi thyc hién béo cdo phan tich nay.
BO PHAN PHAN TICH VA TU VAN PAU TU

Cong ty Chitng khoan Quéc té Hoang gia
Tru sé: 30 Nguyén Du, quan Hai Ba Trung, Ha Noi
bién thoai: (+84.4) 3 944 6666

Fax: (+84.4) 3 944 6969

Email: contact@irs.com.vn



